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?+W.0,-A!d-0!/;0T*/-!/+;.-!/;!=3*o;!>+7T0)-!X!+*?0*!
/(-/;.*3! ;! 6-./*!.*6-;.9;+*3! "#BK&! ,-)!;T9+;)0<
/*/;! /069*3! X! 8*69+-H;H(.-*.*69-)-6;A! P! >+-,;/0<
);.9-!,0+Q+80,-!-,-++;(!6;)!0.9;+,-++W.,0*6A!V!>*<
,0;.9;!;@-3(0(!.-!>76<->;+*97+0-!,-)!/0;9*!0.0,0*/*!
>-+!#BK!.-!>+0);0+-!/0*!>76<->;+*97+0-!;!/0;9*!-+*3!
0.0,0*/*!.-!6;T9-!/0*!>76<->;+*97+0-A!\;,;=;(!*39*!.-!
/',0)-!/0*!>76<->;+*97+0-C!*,;09*./-!/0;9*!@0*!-+*3C!
,-)!/+;.-!/;!=3*o;!/+;.*./-!>;5(;.*!5(*.90/*/;!
/;!,-.9;Q/-!6;+-6-!5(;!?-0!+;90+*/-!*>76!5(*9+-!/0*6!
/*!*39*A!
!
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V! >;+?(+*12-! '! ()*! ,-)>30,*12-! +*+*! /*!
ZS\K! ,-)! 0.,0/W.,0*! ;690)*/*! @*+0*./-! /;! OCO_<
LChib! !'.&#A! S-+')!'! ,-.60/;+*/*!()*! ,-)>30,*12-!
8+*@;!,-)!4./0,;6!/;!)-+9*30/*/;!*>+-T0)*/*);.9;!
/;!kb!!(#A!F0*8.7690,-!;!0.9;+@;.12-!9*+/0-6C!?*3D*!.-!
9+*9*);.9-!,-.6;+@*/-+!5(;!+;5(;+!,0+(+80*C!)Q390<
>3*6!->;+*1`;6!;! 0/*/;!*@*.1*/*! 9W)!60/-!*66-,0*<
/-6!*!()!>0-+!/;6?;,D-!!-#A!

K)!()!;69(/-C!#9*>?;+!;9!*3A!"NOOO&!>+->(6;<
+*)!*!,3*660?0,*12-!)*06!(9030E*/*!*9(*3);.9;A!!K66*!

,3*660?0,*12-! /0@0/;! *6! >;+?(+*1`;6! /(-/;.*06! ;)!
5(*9+-! 90>-6C! 3;@*./-!;)!,-.60/;+*12-!);,*.06)-!
/;! 3;62-C! 6490-! *.*9R)0,-! ;! 8+*(! /;! 8+*@0/*/;C! >-<
/;./-!>+;@;+!*!.;,;660/*/;!/;!,0+(+80*A!V!,3*660?0,*<
12-!'!*>+;6;.9*/*!/*!6;8(0.9;!?-+)*Y!!

v!%0>-!$Y!!S;+?(+*12-!/*!>*+;/;!3*9;+*3!-(!);<
/0*3! /-!/(-/;.-C! 6;./-! ,*(6*/*!>;3*!>-.9*!/-! ;.<
/-6,7>0-A!%;./;!*!6;+!8+*./;!;!/069*.9;!/*!*)>-3*!;!
.*!)*0-+0*!/*6!@;E;6!+;5(;+!,0+(+80*!0);/0*9*!

v!%0>-!$$Y!];62-!>;+0*)>(3*+A![*+0*!/;!8+*@0<
/*/;C!*>+;6;.9*./-!);.-+!.;,;660/*/;!/;!,0+(+80*A!

v!%0>-!$$$Y!];62-!/;!/(,9-!=030*+!/069*3!-(!>*.<
,+;:90,-! +;3*,0-.*/*! ,-)! 0.69+();.9*12-! ,-)! ?0-<
8(0*C!,;69*!-(!69;.9A!

v!%0>-!$[Y!*,D*/-!/;!*+!+;9+->;+09-.;*3! 06-<
3*/-C!>+-@*@;3);.9;!>-+!(6-!/;!*+!,-)>+0)0/-!>*+*!
)*.9;+! *!>;+);*=030/*/;!/-! 3Q);.C! .2-! +;>+;6;.<
9*./-!()*!>;+?(+*12-!@;+/*/;0+*! ;C! >-+9*.9-C! 6;)!
.;,;660/*/;!/;!0.9;+@;.12-!,0+Q+80,*!!,#A!

P6!?*9-+;6!5(;!6;!,-++;3*,0-.*)!,-)!()!*(<
);.9-!/-!+06,-!/;!>;+?(+*12-!0.,3(;)Y!L&!d*9-+;6!+;<
3*,0-.*/-6! *-! >*,0;.9;Y! /06?(.12-! /-! K6?4.,9;+! /;!
P//0C!6;T-!?;)0.0.-C!0/*/;!*@*.1*/*C!.4@;06!.-+)*06!
/;! =030++(=0.*C! D0697+0*! >+'@0*! /;! >*.,+;*909;! >76!
ZS\KC!*.-)*30*6!*.*9R)0,*6!;!>76!8*69+;,9-)0*!,-)!
+;,-.69+(12-!*!r033+-9D!$$t!N&!d*9-+;6!+;3*,0-.*/-6!X!
9',.0,*Y! /0?0,(3/*/;! .*! ,*.(3*12-C! 0.H;12-! /;! ,-.<
9+*69;! .-! /(,9-! >*.,+;:90,-C! >+-,;/0);.9-! ,-)!
3-.8*! /(+*12-C! ;6?0.,9;+-9-)0*! ;! 9',.0,*! >+'<,-+9;!
">*+90,(3*+);.9;!6;!*!0.,062-!(39+*>*66*+!-!6;9-+!+;<
,-);./*/-!(6(*3!;.9+;!*6!>-601`;6!LL!;!L!wPx,3-,ow&C!
/03*9*12-!/-!;6?4.,9;+!,-)!=*32-!;!>+-,;/0);.9-!+;<
*30E*/-!>-+!;./-6,->069*6!);.-6!;T>;+0;.9;6!!(+$"/#A!

y(*.9-!*-!90>-!/;!>;+?(+*12-C!-6!;69(/-6!+;<
@;3*)!()*!9;./W.,0*!/;!*!3;62-!/-!90>-!$$!/*!,3*660?0<
,*12-!/;!#9*>?;+!6;+!*!)*06!,-)()C!6;8(0/*!/*!3;62-!
/-!%0>-!$A!K)!()*!+;@062-!6069;):90,*!Z0+-,D0!;9!*3A!
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,-)! *! #9*>?;+! 90>-! $! 6;./-! *! 6;8(./*! >;+?(+*12-!
)*06!?+;5(;.9;!"Ml!>*,0;.9;6C!LiCkb&C!-6!-(9+-6!90<
>-6!/;!>;+?(+*12-!>76<ZS\K!0.,3(4+*)!()!.Q);+-!
);.-+!/;!>*,0;.9;6Y! #9*>?;+! 90>-! $$$! "lO!>*,0;.9;6C!
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,0*/*!,-)!*!+;*30E*12-!/;!+*/0-8+*?0*!60)>3;6!/;!*=<
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0*9+-8W.0,*!/(+*.9;!*!ZS\K!*!/;,062-!6-=+;!-!)*.;H-!
/;66*!3;62-!/;@;!3;@*+!;)!,-.60/;+*12-!-!)-);.9-!
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,-.6;+@*/-+!;!*6!9;+*>0*6!;./-6,7>0,*6!,-)!-!(6-!/;!
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*.*306-(! +;9+-6>;,90@*);.9;! MO! >*,0;.9;6! 5(;! .;<
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*=-+/*/-6! 9*+/0*);.9;! *>76! ?*3D*! /-! 9+*9*);.9-!
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+;6!9*T*6!/;!)-+9*30/*/;!;!?469(3*!/(-/;.*3!.-!>76<
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);6!/;!0)*8;)C!6;./-!->9*/-!>-+!9+*9*);.9-!,0+Q+<
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=*3D-!.-6!)-69+-(!5(;!()!>-.9-!?(./*);.9*3!>*+*!
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K9DA?=9F>'E>=FJ'A'>?AFBADB=q;B'<:A>>=K=<A?=9F'>I>?;@8'5EDM
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